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James Shipton.

ASIC calls
for proper
funding

High-end
builders
head north

Romark Design Constructions’ Mark Settree in
front of his latest project at Sanctuary Cove and
(inset) one of the multimillion-dollar homes he
has built in Brisbane. Main picture: MIKE BATTERHAM

MICHAEL RODDAN
DENIS DOHERTY
THE head of the corporate
watchdog has urged the federal government to properly
fund its financial regulators in
the wake of a bruising interim
report from the banking royal
commission.
Appearing at a parliamentary oversight committee yesterday, Australian Securities
and Investments Commission
chair James Shipton said Hong
Kong’s financial regulators
were three times better funded
than Australia’s, on a like-forlike scale.
In his interim report last
month, royal commissioner
Kenneth Hayne accused ASIC
and the banking watchdog, the
Australian Prudential Regulation Authority, of a weak approach to enforcing the law
against rogue financial companies.
Earlier this week, it
emerged the Commonwealth
Director of Public Prosecutions had warned AttorneyGeneral Christian Porter it
would need more funding to
tackle the legal cases from the
royal commission.
ASIC’s budget was hammered by the Abbott Government before money was
recommitted to the watchdog
by the Turnbull Government,
and then increased again for a
series of special projects.

denis.doherty@news.com.au

LUXURY Gold Coast builders
are targeting Brisbane suburbs
to grow their businesses.
According to high-end Gold
Coast builder Mark Settree, of
Romark Design Constructions, builders are snaking
their way up the M1 in order to
take on Brisbane’s competitive
luxury homes market. And the
rewards can be big.
Mr Settree said Brisbane
property
owners
were
much more likely than on
Gold Coast to buy an existing
house, tear it down and build a
new home.
“The homes we are working
on in Brisbane can range in
value from $1.5 million up to
nearly $6 million,” he said.
“We’ve been doing work in
Paddington and out at Belmont, where there’s a millionaires row on Boston Rd.
“It was a farm that was
subdivided into 2.5-acre (1ha)
lots and its all 10 minutes from
the CBD.”
It’s a big move for a company that traditionally worked
in the Gold Coast’s northern
and central suburbs, but
Mr Settree said it was a logical
move, not just for them but
for many other Glitter Strip
builders.
“The Gold Coast market is a
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relatively small market compared with the three big eastern state capital cities and
there is an oversupply of all
professionals, not just builders,
in the area because everyone
wants to live here.
“Our building company is
geared up for that and so are
most tradies and suppliers
from Gold Coast to Brisbane.
“A lot of suppliers are now
are stationed in suburbs that
bridge the gap between the
Gold Coast and Brisbane, such
as Yatala and Pimpama to take
advantage of that proximity to
both markets.”
Romark Design Constructions is celebrating 30 years
this month, a time frame that
has netted the group a raft of
awards, including Queensland
Master Builders Association
gongs for best kitchen, best
home on a sloping site, and
state and regional house above
$1 million.
Mr Settree has served as the

Gold Coast chairman and vicechairman of the Master Builders in the past, as well as sitting
on the State Housing Committee in Brisbane.
Mr Settree said he and wife
Ramona formed the company
on the Coast, starting out
building spec homes before
moving into the luxury homes
category.
“Our son, Jason Settree,
joined the company 10 years
ago and is a site director on all
our projects,” Mr Settree said.
He said despite aiming to
break into the Brisbane market, Romark wasn’t ignoring
its home base.
“The company is currently
performing extensive renovation work for an international client in Sanctuary Cove,”
he said.
“The client’s home design is
so unique, Sanctuary Cove has
had to update its adopted standards for building structures to
suit this full renovation and the
approval took some eight
months to achieve.
“It’s the largest renovation
of its type in Sanctuary Cove.
“We are also building for a
repeat client where we had
built their residence on acreage some eight years ago and
they have now returned to us
to build their office administration building on their property
at Guanaba.”

No sweet deal struck for Max Brenner chocolate chain
ELI GREENBLAT

The Max Brenner store at Southport.
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THE future of failed cafe chain
Max Brenner, its 17 stores and
staff, now looks doomed after
one-time white knights, Tozer
& Co, have walked away completely from resuscitating the
brand in Australia.
Queensland-based investment firm Tozer & Co is operated by 38-year-old twin
brothers David and Craig
Tozer. Managing director
David Tozer said yesterday all
deals were off as he was unable
to reach a satisfactory agree-

ment with the liquidator to
Max Brenner Australia to buy
their stock, take over their
stores and bring across staff.
BDO Australia was appointed liquidator of Max
Brenner in Australia earlier
this week. Mr Tozer also said
the licence to operate the Max
Brenner brand in Australia,
which he had secured from the
New York-based parent company Max Brenner Industries,
expired late yesterday and he
would have nothing more to
do with Max Brenner in Australia or trying to revive it.

“I am devastated,’’ Mr Tozer
said. “I’m done. I’m over.’’
This means that BDO could
now close all remaining 17
stores in Australia, including
one at South Bank in Brisbane
and two on the Gold Coast. Before the company went into
voluntary administration last
month it had 37 stores nationally. “We had a plan and a vision to restore the chain to
profitability and to save the
jobs of staff, but the commercial roadblocks and impediments were insurmountable,”
Mr Tozer said. “In the short

time of our involvement we
were working to welcome
those employees into our family and do everything needed
to bring Max back to its former
glory. At a time when the Australian retail industry is under
enormous pressure to retain
commercial viability, it’s extremely disappointing that this
deal couldn’t proceed.
BDO said it had explored
but was unable to “enter into” a
transaction with Tozer & Co.
“We will continue to trade the
company whilst we explore options with the licensor,
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